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NYMEX PETROLEUM FUTURES CHRISTENSEN

Petroleum Market at a Glance
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HOW DID WE GET HERE CHRISTENSEN

12 Month Average Retail Price Chart
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NYMEX FUTURES — Bottomed Dec 8th CHRISTENSEN
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ULSD FUTURES CHART CHRISTENSEN
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25 DAYS DIESEL

1. Low Inventories
2. Refinery Production Down
3. Diesel Exports Record High

CHRISTENSEN
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Figure 2. U.S. distillate inventory difference to five-year low o1
percentage difference
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Data source: U.S. Energy Information Administration, Weekly Petroleum Status Report
Note: Five-yearlow is calculated from 2017 through 2021. Northeast U.S. is the combined inventories
of PADD 1A and PADD 1B.
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U.S. FUEL STORAGE CHRISTENSEN

Million Barrels

Where Is the US's Fuel Storage?
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EXTREME PRICE VOLATILITY Diesel CHRISTENSEN

Dollars per Gallon

Seattle (WA) ULSD Rack Basis Gulf Coast ULSD Basis
(Net Rack Avg / #2 Clear Diesel) (Index Value)
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Dollars per Gallon

EXTREME PRICE VOLATILITY Gasoline
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Gulf Coast Gasoline Basis

(Index Value)
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Dollars per Gallon

PROPANE INVENTORY
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Owverall U.5. Propane Inventories
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WASHINGTON —

Gas taxes and fees could reach $1
per gallon under new Washington
state transportation proposal
January 19, 2021 at 6:42 pm

Tuesday, May 18, 2021

Fourth Time’s The Charm: Washington Enacts
Clean Fuels Program, Creating West Goast
Market For Low-Garbon Transportaton Fuels

Governor Signs Clean Fuels Standard

Into Law In Washington State
May 18, 2021
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Clean Fuels Program
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NET-ZERO BY 2050 — GREEN ENERGY CHRISTENSEN

ACTION PLAN

1. Investigate

= EV

= Hydrogen

= Renewable Natural Gas

" Renewable Diesel

" Other Renewables
2. Focus on understanding regulations
3. Get involved

" |ocal, state, federal representatives

" Associations and roundtables
Nﬁ 4. www.affordablefuelwashington.com

|

Electric
Drive Motor

5. https://ecology.wa.gov/Air-Climate/Climate-Commitment-Act



PROMISES MADE BY AUTOMAKERS
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2023 2024
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PROMISES MADE BY AUTOMAKERS CHRISTENSEN
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TINA HAMPTON
Product Manager - Fuel

THANK'Y
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